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200 River Market Ave., Suite 400
Little Rock, AR 72201

RE: Big River Steel EB-5 Project Designation A A * ‘ = % ] &
\ { S — [=T=] i Ll
Dear Mr. Walls: ~ m L il

Upan your recent request for E8-5 designation for the Big River Steel facility (the *BRS Facility"},

located immediately outside the city limits of Osceola, Mississippi County, Arkansas, it has been E AS JL \m J —
determined that the BRS Facllity is located in an area that meets the gualifications of a Targeted N E B - 5 7 #
Employment Area under the CB-5 Immigrant Investor Program administered by the U.S. E x X E x
Gitizenship and Immigration Services. -~ ~J

The BRS Facility is located in Mississippl Caunty, Arkansas. All of Mississippi County is classified
as a rural area due to the fact that the county is nat within a Metropolitan Statistical Area
{MSA) nor does it contain any city with a population of 20,000 or more,

PHASE Il OF SUCCESSFUL BIG RIVER STEEL PROJECT
Zﬁﬁiﬁﬁﬁiﬂﬂﬁmmmmmmmu FB-5 PROJECT IN A RURAL TARGETED
' EMPLOYMENT AREA

Sincerely,
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ichael Prestdn

Executive Director, AEDC
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?‘QZ—E n Safety First!
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When choosing an EB-5 project, safety is the most important consideration. Pine State’s BRS project is uniquely positioned.
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Independent Regional Center with '@ZE%:H\B}E%@{E%T%L/{@:%E
Strong Government Support PHASE Il of Premier Project in Rural TEA
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Large Job Cushion Industry-leading Project

Mitigates Risk for Successful 1-829 with Proven Profitability
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Project Video



*’A’J‘H EEZEJIL\,\ Pine State Regional Center
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Rockefeller roots

- 608RFE R HIPLIFE L ELFR{SACER

60+ years of success and integrity

- BFRENFENTHE, SERENSE
MBS EEE =
Regulated non-profit with mission-driven focus on
economic development in Arkansas
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Winthrop Rockefeller
BEETFEXESE = 1tES
FEBTIHEEEMMNE (1967-1971)
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*’A’J‘H EEZEJIL\,\ Pine State Regional Center
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Conservative risk management

- EEREHEEN20(EES
Approximately $2 billion in capital facilitated through Arkansas Capital

- fs e BT EEmMIZAYEB- S L
Arkansas Governor asked Arkansas Capital to form EB-5
Regional Center

- B TIEEHRER, £REB-SKREAFT
Independent from project developer
— complete alignment with EB-5 investor
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BIG RIVER STEEL
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- PIIEHR6000FETHE
Successful $60 million EB-5 financing

- FisEiERRTohk EERESERRYIS
More than 8x the necessary jobs created @

C SRSt TR '
Created the world's most advanced steel recycling company

- EEBF(2018)RIpARFsE&REHEB-S8E 2 —,
SHERRE1 3T BRME2.6/55<T (EBITDA)

One of the most profitable EB-5 projects, with over $260m EBITDA
and $1.35bn in sales in the first year of full operations (2018)
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EHEN4FK Get Green Card BIRS| PHASE ||

BIG RIVER STEEL
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- ERGSUERBERERISERBRSIEETIE
Expansion of BRS, the world’s most advanced steel
recycling company

- BEX—HPEISI1-924 =6rEll, SXETHIRE
LAGESE, IRIEFRGS

PHASE Il of successful 1-924 exemplar approved project.
Phase Il will also be seeking exemplar approval

- EXMN BIEMEENBERESS
Benefit of Rural TEA
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Strong government support to bring
back manufacturing industry jobs

to U.S. heartland
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Trump Video
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Donald Trump in Granite City, IL on 26t July 2018
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BIG RIVER STEEL

- 8.7{EETTIRERC LML
Fully financed $870 million project
- [GENBEREREREE R

Bridge equity structure reduces investor risk

- BEETIECHR, WERISAEHRIE

Expansion already commenced and many of USCIS-required jobs already created
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Expansion of very profitable, industry-leading 24/7 operation R
- CHIEREEADE B <.

PHASE Il Expansion will double production capacity -
- THER—AREB-5IEH, REREERTM,
EB-5&EEED

More equity and less EB-5 than typical

X s David Koch
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Same prominent equity investor group: 21557

| Charles Koch
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Arkansas Teacher Retirement System
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BIG RIVER STEEL

SIERFlex MillM A TEEME -

The World's First Flex Mill™ and a Learning Mill
Empowered by Artificial Intelligence
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BIG RIVER STEEL
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Officially the First and Only LEED-Certified
Steel Manufacturing Facility in the World
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Highest Employee Productivity of any Steel Plant in North America I” /

EBITDA per Employee ($k) ,
[}

$ 529
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BIG RIVER STEEL
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Steels of All Grades in Production Including
Cold-Rolled and Galvanized Capabilities
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Industry-leading operating margins, due to lowest energy
consumption and production costs

$ 205

$ 164 E. 2018 EBITDA per Shipped Ton ($ / Ton)

$148

$119 ¢ 110

NUE  STLC X AKS CMC TMST 9/
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Flat-Rolled Americas and Int'l Mills
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Arkansas
Business

Dec 17, 2018

Forbes

Aug 6, 2019

@he
Washington
Post

Nov 21, 2018
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(A - R ESHA)

"Big River, Big Gift — Steel mill ‘keeps on giving”

(FeEifiE. 2ERIRAREERER
SRS EESATERRE®)

"Green Steel: How Arkansas Became Home To America's
Cleanest And Fastest-Growing Steelmaker”
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“Disrupt or be Disrupted — An innovative technology
company that just happens to make steel”

BIG RIVER STEEL

BigRiver, s
Bigbift |

.......

Green Steel: How Arkansas Became
Home To America's Cleanest And
Fastest-Growing Steelmaker
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THE WORLD DOESN'T NEED
ANOTHER STEEL MILL.
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Follow Us on WeChat
s EBRATIAIRUE |

PINE@ESTATE"

—REGIONAL CENTER —

BRS| PHASE ||

EEEEEEEEEEEEE

AN AFFILIATE OF THE ARKANSAS CAPITAL CORPORATION GROUP

www.eb5pinestate.com www.bigriversteel.com
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